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April 28, 2016 
 
Independent Auditor’s Report 
 
To the Shareholders of American Creek Resources Ltd.  
 
We have audited the accompanying financial statements of American Creek Resources Ltd., which comprise the 
statement of financial position as at December 31, 2015 and December 31, 2014 and the statements of loss and 
comprehensive loss, changes in equity, and cash flows for the years then ended, and the related notes, which 
comprise a summary of significant accounting policies and other explanatory information (together, the 
“financial statements”). 
 
Management’s responsibility for the financial statements 
Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with International Financial Reporting Standards, and for such internal control as management determines is 
necessary to enable the preparation of financial statements that are free from material misstatement, whether 
due to fraud or error. 
 
Auditor’s responsibility 
Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our 
audits in accordance with Canadian generally accepted auditing standards. Those standards require that we 
comply with ethical requirements and plan and perform the audits to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation 
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by management, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained in our audits is sufficient and appropriate to provide a basis 
for our audit opinion. 
 
Opinion 
In our opinion, the financial statements present fairly, in all material respects, the financial position of 
American Creek Resources Ltd. as at December 31, 2015 and December 31, 2014 and its financial performance 
and its cash flows for the years then ended in accordance with International Financial Reporting Standards. 
 
Emphasis of matter  
Without qualifying our opinion, we draw attention to note 1 to the financial statements which describes matters 
and conditions that indicate the existence of a material uncertainty that may cast significant doubt about 
American Creek Resources Ltd.’s ability to continue as a going concern. 
 
 
Chartered Professional Accountants 



2015
$

2014
$

Assets

Current assets
Cash 10,003 19,637
Prepaid expenses and deposits (note 4) 13,892 18,033
Receivables (note 5) 25,674 14,532

49,569 52,202

Long-term receivables (note 5) 29,855 29,855

Reclamation bonds (note 6) 66,000 66,000

Property and equipment (note 7) 40,783 71,118

Exploration and evaluation assets (note 8) 14,369,125 13,870,698

14,555,332 14,089,873

Liabilities

Current liabilities
Accounts payable and accrued liabilities (note 9) 2,488,098 2,531,238
Current portion of long-term debt (note 10) 1,602 1,483

2,489,700 2,532,721

Long-term debt (note 10) 40,669 42,143

2,530,369 2,574,864

Shareholders’ Equity

Share capital (note 11) 27,159,203 25,782,278

Contributed surplus and warrants (note 11) 7,906,076 7,296,902

Deficit (23,040,316) (21,564,171)

12,024,963 11,515,009

14,555,332 14,089,873

Commitments (note 17)
Going concern (note 1)

"Signed"  -  Darren R. Blaney "Signed"  -  Robert N. Edwards



2015
$

2014
$

Expenses
Advertising and promotion 31,428 52,897
Business development and property investigation 39,488 60,110
Corporate communications 8,150 11,965
Depreciation on equipment (note 7) 30,335 38,921
Interest on long term debt 3,045 2,560
Listing and transfer agent fees 6,998 5,600
Management fees (note 13) 386,237 681,625
Office and administration 241,430 382,704
Professional fees 286,271 159,268
Stock-based compensation (note 11) 442,763 -
Gain on disposition of assets - (141,793)

Net loss and comprehensive loss for the year 1,476,145 1,253,857

Basic and diluted loss per common share 0.01 0.01

Basic and diluted weighted average number of common shares
outstanding 179,189,935 158,689,088

Going concern (note 1)



Share capital Total

Number of
shares Amount

$

Contributed
surplus and

warrants
$

Deficit
$

Equity
$

Balance as at January 1, 2015 167,254,074 25,782,278 7,296,902 (21,564,171) 11,515,009

Shares issued (note 11):
Private placements 12,438,600 540,000 - - 540,000
Shares issued to settle payables 9,200,000 641,930 - - 641,930
Shares issued to acquire exploration

and evaluation assets 4,290,000 386,100 - - 386,100
Flow-through share premium (12,000) (12,000)
Valuation of warrants issued (166,411) 166,411 - -
Share issuance costs (12,694) - - (12,694)
Valuation of options granted 442,763 - 442,763

Loss for the year - - - (1,476,145) (1,476,145)

Balance as at December 31, 2015 193,182,674 27,159,203 7,906,076 (23,040,316) 12,024,963

Share capital Total

Number of
shares Amount

$

Contributed
surplus and

warrants
$

Deficit
$

Equity
$

Balance as at January 1, 2014 157,922,074 25,365,777 7,250,242 (20,310,314) 12,305,705

Shares issued (note 11):
Private placements 9,332,000 466,600 - - 466,600
Valuation of warrants issued (46,660) 46,660 - -
Share issuance costs (3,439) - - (3,439)

Loss for the year - - - (1,253,857) (1,253,857)

Balance as at December 31, 2014 167,254,074 25,782,278 7,296,902 (21,564,171) 11,515,009



2015
$

2014
$

Cash provided by (used in)

Operating activities
Net loss for the year (1,476,145) (1,253,857)
Items not affecting cash

Depreciation on equipment 30,335 38,921
Gain on disposal of equipment - (141,793)
Stock-based compensation 442,763 -

(1,003,047) (1,356,729)
Changes in non-cash working capital

Prepaid expenses and deposits 4,141 (349)
Receivables (11,142) (1,185)
Accounts payable and accrued liabilities 514,860 681,638

Cash used in operating activities (495,188) (676,625)

Financing activities
Proceeds from issuance of long-term debt - 8,626
Repayment of long-term debt (1,355) (146,500)
Proceeds from issuance of capital stock 540,000 466,600
Share issuance costs (12,694) (3,439)

Cash provided by financing activities 525,951 325,287

Investing activities
Purchase of property and equipment - (19,911)
Proceeds on disposal of property and equipment - 286,596
Expenditures of exploration and evaluation assets (40,397) -

Cash provided by investing activities (40,397) 266,685

Decrease in cash flows (9,634) (84,653)

Cash – Beginning of year 19,637 104,290

Cash – End of year 10,003 19,637

Supplemental disclosures with respect to cash flows (note 12)



.

















2015
$

2014
$

Insurance 12,134 12,140
Vendor prepayments 1,758 5,893

13,892 18,033



2015
$

2014
$

Electrum 16,000 16,000
Treaty Creek 40,000 40,000
Ironmist 10,000 10,000

66,000 66,000

Leasehold
Improvement

$
Land

$
Buildings

$

Plant and
Equipment

$
Total

$

January 1, 2014 26,095 7,300 127,806 73,730 234,931
Additions 19,912 - - - 19,912
Disposals - (7,300) (127,806) (9,698) (144,804)
Depreciation for the year (15,336) - - (23,585) (38,921)

Net book value –
December 31, 2014 30,671 - - 40,447 71,118

Depreciation for the year (15,335) (15,000) (30,335)

Net book value –
December 31, 2015 15,336 - - 25,447 40,783



Electrum,
B.C., Canada

$

Slippery
Willow,

B.C., Canada
$

Treaty Creek,
B.C., Canada

$

Gold Hill,
B.C., Canada

$

D-1 McBride,
B.C., Canada

$
Total

$

Acquisition costs –
December 31, 2014 2,211,402 231,400 66,750 - - 2,509,552

Additions - - - 336,100 50,000 386,100

Acquisition costs –
December 31, 2015 2,211,402 231,400 66,750 336,100 50,000 2,895,652

Exploration costs –
December 31, 2014 4,958,934 3,442 6,398,770 - - 11,361,146

Additions 95,930 - 16,397 - 112,327

Exploration costs –
December 31, 2015 5,054,864 3,442 6,398,770 16,397 - 11,473,473

7,266,266 234,842 6,465,520 352,497 50,000 14,369,125

Electrum,
B.C., Canada

$

Slippery
Willow,

B.C., Canada
$

Treaty Creek,
B.C., Canada

$

Gold Hill,
B.C., Canada

$

D-1 McBride,
B.C., Canada Total

$

Acquisition costs –
December 31, 2013 2,211,402 231,400 66,750 - - 2,509,552

Impairment - - - - - -

Acquisition costs –
December 31, 2014 2,211,402 231,400 66,750 - - 2,509,552

Exploration costs –
December 31, 2013 4,958,934 3,442 6,398,770 - - 11,361,146

Mining Exploration Tax
Credit - - - - - -

Exploration costs –
December 31, 2014 4,958,934 3,442 6,398,770 - - 11,361,146

7,170,336 234,842 6,465,520 - - 13,870,698



2015
$

2014
$

Trade payables 2,446,098 2,531,238
Accrued liabilities 30,000 -
Flow-through share premium liability (note 11) 12,000 -

2,488,098 2,531,238



2015
$

2014
$

Arms-Length loan for leasehold improvements, bearing interest at
8% per annum and repayable in monthly instalments, including
principal and interest of $400 until September 1, 2030. 42,271 43,626

Less: Current portion (1,602) (1,483)

40,669 42,143

Number of
shares

Amount
$

Balance as at December 31, 2013 157,922,074 25,365,777

Issued for cash 9,332,000 466,600
Warrant value ((c) below) - (46,660)
Share issue costs - (3,439)

Balance as at December 31, 2014 167,254,074 25,782,278

Issued for cash 18,438,600 540,000
Issued to settle payables 3,200,000 641,930
Issued to acquire exploration and evaluation assets 4,290,000 386,100
Warrant value ((c) below) - (166,411)
Flow-through share premium - (12,000)
Share issue costs - (12,694)

Balance as at December 31, 2015 193,182,674 27,159,203





Number of
options

Weighted
average
exercise

price
$

Balance – December 31, 2013 13,455,000 0.10

Options expired (1,850,000) 0.10
Options granted - -

Balance – December 31, 2014 11,605,000 0.10

Options expired - -
Options granted 6,230,000 0.10

Balance – December 31, 2015 17,835,000 0.10

Number of options currently exercisable 17,835,000 0.10

Expiry Date

Exercise
Price

$

Number
Outstanding

March 1, 2016 0.10 6,255,000
March 29, 2016 0.10 600,000
March 20, 2022 0.10 4,750,000
March 10, 2025 0.10 5,520,000
April, 24, 2025 0.10 710,000

17,835,000

Expiry Date

Exercise
Price

$

Number
Outstanding

March 1, 2016 0.10 6,255,000
March 29, 2016 0.10 600,000
March 20, 2022 0.10 4,750,000

11,605,000



Number of
options

Weighted
average
exercise

price
$

Balance – December 31, 2013 31,166,880 0.10

Warrants granted 9,332,000 0.10
Warrants expired (20,630,000) 0.10

Balance – December 31, 2014 19,868,880 0.10

Warrants granted 11,200,000 0.10
Warrants expired (10,536,880) 0.10

Balance – December 31, 2015 20,532,000



Expiry Date

Exercise
Price

$

Number
Outstanding

December 1, 2016 0.10 9,332,000
April 15, 2017 0.10 7,999,966
April 24, 2017 0.10 2,000,034
April 12, 2018 0.10 1,200,000

20,532,000

Expiry Date

Exercise
Price

$

Number
Outstanding

March 25, 2015 0.10 6,827,984
May 16, 2015 0.10 3,708,896
December 1, 2016 0.10 9,332,000

19,868,880



2015
$

2014
$

Warrants 3,358,625 3,192,214
Share options 4,547,451 4,104,688

7,906,076 7,296,902

2015
$

2014
$

Cash paid during the year for income taxes - -
Cash paid during the year for interest 3,044 2,560

3,044 2,560



2015
$

2014
$

Stock-based compensation (note 11) 442,763 -
Exploration and evaluation assets expenditures in accounts

payable 1,650 -
Shares issued for acquisition of exploration and evaluation

assets 386,100 -
Shares issued for exploration costs in exploration and

evaluation assets 71,930 -
Shares issued for settlement of debt 641,930 -

1,544,373 -







2015
$

2014
$

Loss before income taxes (1,476,145) (1,253,857)

Statutory rate 26.00% 25.00%

Anticipated income tax recovery at the combined basic federal
and provincial tax rate (383,798) (313,464)

Increases resulting from
Non-taxable portion of capital gain - (8,890)
Taxable portion of capital gains on expired warrants - 53,313
Adjustments arising from prior year tax filings (52,396) 13,852
Rate differences (255,394) -
Effect of items not deductible for tax purposes 115,118 -
Unrecognized tax asset 576,470 255,189

Effective tax recovery - -



2015
$

2014
$

Non-capital loss carry forwards 4,812,704 4,304,737
Deferred exploration and development expenses (1,858,654) (1,720,976)
Tax basis of equipment on excess of carrying amount 460,672 419,573
Share issue costs 4,533 5,920

3,419,255 3,009,254
Less: Deferred tax asset not recorded (3,419,255) (3,009,254)

- -

$

2026 1,773,348
2027 2,803,443
2028 1,626,710
2029 1,366,782
2030 1,432,208
2031 1,295,971
2032 2,292,304
2033 2,887,582
2034 1,323,849
2035 1,022,631

17,824,828








